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7KLY IXIGH KDV EHHQ SURGXFHG \R SURYIGH \ RX Z W IQIRUP DUMRQ DQG DWIMIBIGFH SURUR. GXUQ) DQG
DIMU\ RX DIWIQG\ RXUMDIQQ) DW IGDIH: $ ,\VWDIP V \R DGGUHW D@KH UHTXIUHP HQV RAEHG 1Q

6\UQEDG R \WH 6 \BQEDIBY IRUS HIMMUHG 7 WDIQQJ) 2 UIDQVDIRYY 572V
&217(176

%DFNJURXQG LQIRUPDWLRQ RQ FRXUVH SURYLGHU
&RXUVH (QUROPHQW
5HIXQGY DQG &DQFHOODWLRQV

&RGH RI 3UDFWLFH

/HDUQHU 6XSSRUW 6DIHW\

$FFUHGLWHG &RXUVH ,QIRUPDWLRQ

&RXUVH '"HOLYHU\

$VVHVVPHQW

5HFRJQLWLRQ RI 3ULRU /HDUQLQJ 53/
.LGVDIH :$ 7UDLQLQJ 9HQXHYV

© HKRSH\ RX HQR\ \ RXUWP H Z IK XV

0DQ RWH. IGDH: $ 572 SRIAHV DQG DEP IQMIDIRQ IRWP V FDQ EH DFFHWHG RQWH . IGDIH: $
: HEVMM ZZZ NGVDIHZ D FRP DX SURIHWIRQDY R DQG IQFOIGH

7WDIQQ) &RXWH ( QR® HQY RP

7\SH ) MIHUIBMQHW 5 XBV

7WDIQQ) &RXWH ,QRP DURQ* XICH

. IGDIH: $ 572 3RIA DQG3 URFHGEXUHY 0 DQXDO

5 HBYDQAHQURE' HQAQIRUP DIRQ SRIFIHV DQG SURFHGXUHV FDQ DOR EH UHTXHMG IURP . IGVDIH: $
7WDIQQ) 5 HIMIDIRQY VHH & ROBPWEHBI® RQ SDUH

IDWLRQDO 3URYLGHU 1XPEHU




. IGDIH: $ IV WH GDAQ) LQGHSHQGHOAMRWRUSUR IWRL DQYDMRQ GHAEDWG \R SURP RIQY VDIHW DQG
SUHYHQI FKICKRRG [QWUHY DQG DFFIGHV1Q: MO $ XVADID , QMUHY DUH \WWH GDAQI FDXVH R
GDW! 1Q$ XWWIDIDQ FKIGLHQ DI HG RQH W IRXUMHQ DFFRXQIQ) IRUQHDU® KDDOR! DOGHDWY 1Q KLY DUH
JURXS 0 RUH FKIBHQ GH R QMUY \WDQGAH R FDQRHU DVKP D DQG LI HAIRXY GMHDVHY FRP EIQHG 0 DQ
R \WHVH GHDWV DQG QWU FDQ EH SUHYHONG

2&RP P MG VR HOVXUQJ : HW\S XMADAD FKL@UHQ EHFRP H KHDOKM\  DGXAV

L IGVDIH: $ ZRUW IQWH FRP P XQW \R HGXFDWM DQG IQRIP - SDUHQW DQG FKIGUHQ RQ AR [Q) VDIH DW
KRP H DO\ DQG RQWH URDG \R SUHYHQKHVH \MDJ HAHV Z WK WH VXSSRWRI RXUIXQAQ) SDWEHY DQG
NH WINHKRGHY 2 XURDIHWY KDYH D Z HDBK Rl NQRZ BIGI H DQG W@

LQHDFK RN \WHUVSHADOMDUDV VRP HZ M P DQWDQ  \ HDW H SHUHGFH 1O \WH IQ3A0MN

) XUWKHUIQIRUP DMRQ FDQ EH IRXQG RQRXUZ HEVMM Z ZZ NGVWDIHZ D FRP DX

I1DWLRQDO 3URYLGHU 1XPEHU
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&) NODHZDFRP DX SIRHMRDY UR
@) NGVDIH¢ NGDIFZDFRP DX

&)

7 5DIZ D\ 3 DUDCH
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.LGVDIH :$pV UHJLVWHUHG WUDLQLQJ RUJDQLVDWLRQ QDWLRQDO S
ZLWK WKH $XVWUDOLDQ 6NLOOV 4XDOLW\ $XWKRULW\ WR GHOLYHU

.LGVDIH :$ KDV 7KLUG 3DUW\ $UUDQJHPHQWYV LQ SODFH IRU WKH GH
6RXWK :DOHV 1RUWKHUQ 7HUULWRU\ 4XHHQVODQG 6RXWK $XVWULI

JRU FRXUVHVY GHOLYHUHG RQ EHKDOI Rl .LGVDIH :$ LQ WKHVH ORFD

. IGVDIH1 HZ 6RXW : DBV . .GVDIH 1 RUNH.Q 7 HUMRY
6&+1 ., 6$) (# KHDIQZ JRY DX QN NGDIHQNRP DX
. IGVDIH 4 XHHQVDQG . IGVDIH 6 RX\W $ X\\WDID
T@# NGDIHTGFRP DX VD¢ NGVDIHRU DX
. .GVDIH 9 LFVRUD

) RUFRXWH GHOYHY  HOTXILAV 1O RKHUMIMWY

QR NGORVE R DX DQG WUMRUHY FROBFW IGVDIH: $

.LGVDIH :$pV 7UDLQLQJ VWDII VSHQG D JUHDW GHDO RI WLPH WR HC
RXU SURYLGHUV ‘H KDYH GHWDLOHG TXDOLW\ DVVXUDQFH SURFHV\
SURFHGXUHV I \RX KDYH DQ\ TXHVWLRQV FRPPHQWYV RU FRQFHUQ"
RQH RI RXU 7KLUG 3DUW\ SURYLGHUV SOHDVH FRQWDFW RXU .LGVEL

0 DQDJHURI 7WDIQIQI 6 HIYFHY 572 0 DQDIHU . IGDIH: $ &( 2
0 HOW - HIHIHV 6 FRWB KI@5BV

I1DWLRQDO 3URYLGHU 1XPEHU




&2856( (152/0(17

.LGVDIH :$ OHDUQLQJ HQGRUVHV WKH QDWLRQDO HTXLW\ VWUDWHJ'
LQWR DOO SURJUDPV 6WXGHQWY KDYH HTXLWDEOH DFFHVV WR DO
RI GLVFULPLQDWLRQ DQG LI DQ LQGLYLGXDO GRHV QRW PHHW H[WH
PDGH WR DVVLVW VWXGHQWY WR LGHQWLI\ DQ DOWHUQDWLYH FRXU

(QUROPHQWY PXVW EH UHFHLYHG QR ODWHU WKDQ RQH ZHHN SULR
(QUROPHQWY ZLOO EH FRQVLGHUHG WHQWDWLYH XQWLO IXOO SD\P
QXPEHUV UHDFK WKH PD[LPXP DQ DOWHUQDWLYH FRXUVH GDWH ZL

8SRQ UHFHLSW RI D VWXGHQW V HQUROPHQW IRUP DQG SD\PHQW V
WKHLU SODFH RQ WKH FRXUVH 7KLV OHWWHU RXWOLQHV GHWDLOV
GDWH DQG FRXUVH GXUDWLRQ

<RX FDQ HLWKHU FRQWDFW .LGVDIH :$ WR DUUD J‘Q‘ D FRXUVH IRU
\RXU ZRUNSODFH RU DOWHUQDWLYHO\ D O DO\ XSFRPLQJ

VFKHGXOHG FRXUVH GDWHYV DUH SURYLG :
:$ ZHEVLWH 7R UHJLVWHU IRU DQ\ RI R
FRPSOHWH DQ HQUROPHQW IRUP 7KH
EH IRXQG RQ WKH .LGVDIH :$ ZHEVLWH

$GGLWLRQDO ,QIRUPDWLRQ
$00 SROLFLHVY DQG HQUROPHQW LQIRU
DYDLODEOH RQ WKH .LGVDIH :$ ZHEVLWH QJ XV

30HDVH UHIHU WR WKLV LQIRUPDWLRQ IR : FDWLRQ F
YJHHV 5HIXQGV FRXUVH RXWOLQHV DQG DV JOW LQIRUPDWLR

RXUVH L)Y

$00 FRXUVHV DUH DYDLODEOH $XVWUDOLD ZLGH E\ |@ H{pRtu @
$00 QDWLRQDOO\ UHFRJIQLVHG FRXUVHV ZLWK .LGVDIhg8 &uWhiReL W
UHIHUHQFHV DQG DUH SDUW RI WKH 9RFDWLRQDO (G @WiRi®eDRe
RI FRPSHWHQF\ EDVHG WUDLQLQJ .LGVDIH :$ WUDLQMRIHEE&S B \
WKHVH FRXUVHV PD\ EH FDUULHG RXW LQ D UDQJH RIgkfREIWIHR @ V
ZRUNLQJ HQYLURQPHQWYV WKDW PD\ EH HQFRXQW H UHGgayexw\ RXU
RSWRQV

$00 .LGVDIH :$ QDWLRQDOO\ UHFRJQLVHG FRXUVHV FRPSO\ ZLWK W
SURWRFROV DQG JXLGHOLQHV WKDW DSSO\ WR WKH DUWLFXODWLR(
ZLWKLQ WKH $XVWUDOLDQ 4XDOLILFDWLRQV )UDPHZRUN $4)

S3D\PHQW OHWKRGYV

&RXUVH IHHVY DUH SD\DEOH LQ DGYDQFH DQG HQUROPHQWY DUH FR(
UHFHL¥M\EGHQW PXVW EH UHFHLYHG LQ IXOO QR ODWHU WKDQ GD\V
FRPPHQFHPHQW GDWH XQOHVV RWKHUZLVH DGYLVHG

$ 7D[ ,QYRLFH 5HFHLSW ZLOO EH SURYLGHG RQ UHFHLSW Rl )XOO 3I
IRUP 3D\PHQW FDQ EH PDGH LQ WKH IRUP RI FDVK &KHTXH (OHFW!I
ODVWHUFDUG $OWHUQDWLYHO\ D 7D[ ,QYRLFH PD\ EH UHTXHVWHG I
JRYHUQPHQW GHSDUWPHQW EXVLQHVV RU RUJDQLVDWLRQ

I1DWLRQDO 3URYLGHU 1XPEHU




5HIXQGVY DQG &DQFHOODWLRQV

3D\ P HOQNV R DAHXQGV \R FOHQN Z KR DUH HOMBIG \R D UM XQG DUH LQ DFFRUEDQFHZ MW WH . IGDIH: $
WHXQGSRIA : KB, IGDIH: $ KDV UHXQG SRIFHV 1Q SOFH I RUFDFHIMRQ R HUR® HOW
SDWFASDQN DUH ILAWHGFRXUDI HG \R HQURAQ D VXEVHTXHQOMDIQIQ) SURTUDP

© KHUH D VWXGHQIZ WGIDZ V ILRP DWDIQQ) FRXWH \WH. P XWSURYICH Z UMIQ QRIMEDMRQ R \WHU
IOMQIRQR Z WWGADZ DQG DSS® IRUD UHXQG IRUH FRXUH ) RUIXUWWHUGHBIY FRQIFW IODIH: $
7WDIAQI RQ

. IGDIH: $ UMHYHY WH U KVWIR FDQRHOD FRXUH LL LQUXIHLFHQAQXP EHY RN SDIFLSDQW DUH UHFHLIYHG ||
IRUDQ. UHDVRQ\WH FRXWH IV FDQFH®IGE\ . IGVDIH: $ DIMWU\ RXUHQURE HQM RX Z LOEH UHXQEHG \WH

IXQFRWR \WH FRXUH IHH . IGVDIH: $ GRHV QRWKRZ HYHU DFFHSWDQ. @DELDV |RUDIUDUHYV RUSWH SDIG

DFFRP P RGDWRQ H SHOVHV

. IGDH: $ Z IOBWRFHW \KH UHXQGV DX\RP DWFD@® DQG [P P HADWM® 3 D\ P HQAR DQUHXQGV IV P DCGH
ZMKQRHZHAN VHYHQGE\ V R EHQJ DSSURYHG %HBZ IV D OMR 5 HDVRQV IRUS HXQGV DWRFIDWG
QRIMEDMRQ UHTXIUHP HQW DQG \WH DP RXQWR| UHXQG SD\ DEG!

5 HVRQIRUS HXQG 1 RWILFDRQ 5 HTXILHP HQW 5 HXQG 3D\ DEG
IDUASION WGEZV &y SRy AR / W 6P QADIRQIFH
30MASOON aEZY (@ BT XSO GOV SURUIR WH FR(UH SHXOER SRUHEDE
3DWIFISDQN MWGDZY ' XUQ) WH &RXUH s
T el

$ @BDUWHWY Z IOKDYH WH RSSRUNMQW \R FRP SGMW \WH WDIQIQ) DAD OMUCDW (L WH. DUH IRUFHG \R
Z\KADZ [RUSHYRGQDADP [® RURKHUBDVRQY ,QVXFK FDVHV. IGDIH: $ Z IOKRT \WHUIHHV RYHUIQ
SD\ P HQWRUWH GH WHQUR® HQAVDQG \WH Z LOQRWIXITHUDQ: 1LQDGRDCSHQDAY EHFDXVH R VXFK D
SRASRCHP HQV

5 HDVRQ IRU7 DOV HU ) HH 3D\ DEG

7 WDQVHUQ) D FRXWH IURP RQH WXGHOAR
DQRWHU 7KIVP D\ RQD \BNH SOFH SURVR
\WH FRP P HQFHP HOAR WH FOW

&KDQIICY \WH GDW R UHI MMUHG FRXUH
FRP P HQFHP HOAMO D\ RFREXU IFH Z WKRXW 1RFKDUJH
LOFXUWIY D I1HH

6 XEVHTXHONKDQIH R FRXUWH GDWV

I1DWLRQDO 3URYLGHU 1XPEHU
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IDWLRQDO 5HFRJQLWLRQ

7UDLQLQJ XQGHUWDNHQ ZLWK .LGVDIH :$ DV D 5HJLVWHUHG 7UDLQL
UHFRJQLVHG VWDQGDUG .LGVDIH :$ DOVR UHFRJQLVHV TXDOLILFDYV
2UJDQLVDWLRQV

4XDOLILFDWLRQV RI 7UDLQHUYV $VVHVVRUV

$O0O0 WUDLQHUV KDYH WKH 7$%( &HUWLILFDWH ,9 LQ 7UDLQLQJ DQ!
XQGHU WKH GLUHFW VXSHUYLVLRQ RI D SHUVRQ ZLWK WKLV TXDOLI
FRPSHWHQFLHY DW OHDVW WR WKH OHYHO RI WKRVH EHLQJ GHOLYF
WKHLU ZHDOWK RI H[SHULHQFH LQ WKH WRSLF DUHD EHLQJ GHOLYH

2XU WUDLQHUYV GHOLYHULQJ WKH &KLOG &DU 5HVWUDLQW FRXUVH K
SURYLGLQJ FRPSUHKHQVLYH FKLOG FDU UHVWUDLQW LQVWDOODWL
VHUYLFHV 7KH\ ZRUN FORVHO\ ZLWK DOO FKLOG FDU UHVWUDLQW F
UHIHUHQFH JURXSV DQG OLDLVH ZLWK RXU .LGVDIH UHSUHVHQWDW
ORRNLQJ DW WKH FKLOG FDU UHVWUDLQW VWDQGDUGYV

2XU WUDLQHUY GHOLYHULQJ WKH 30D\JURXQG LQVSHFWRU DQG DFF
3OD\JURXQG ,QVSHFWLRQV (GXFDWLRQ ,QIRUPDWLRQ DQG &RQVXC
DUH ZLGHO\ UHQRZQHG IRU WKHLU NQRZOHGJH DQG H[SHUWLVH LQ
SOD\JURXQG PDQXIDFWXUHUV SDUWLFLSDWH LQ SOD\ DQG HGXFDW
.LGVDIH UHSUHVHQWDWLYHV RQ WKH $XVWUDOLDQ 6WDQGDUGYV FRF

.LGVDIH ZRUNV FORVHO\ ZLWK /RFDO *RYHUQPHQW $XWKRULWLHV (
&KLOGKRRG (GXFDWRUV 3ULYDWH (QWHUSULVH 'LVDELOLW)\ 6HUYL
WKH GHVLJQ GHYHORSPHQW LQVWDOODWLRQ DQG PDLQWHQDQFH |

AXDOLW\ $VVXUDQFH &RQWLQXRXV ,PSURYHPHQW *XDUDQWH
.LGVDIH :$ LV WKH OHDGLQJ LQGHSHQGHQW QRW IRU SURILW RUJDQ
SUHYHQWLQJ FKLOGKRRG LQMXULHY DQG DFFLGHQWV LQ :HVWHUQ

.LGVDIH :$ DV DQ 572 LV FRPPLWWHG WR SURYLGLQJ D KLJK VWDQZC
RI LWV ZRUN .LGVDIH :$ KDV LQ SODFH RQJRLQJ UHYLHZ V\VWHPV V
WUDLQLQJ GHOLYHU\ DQG DVVHVVPHQW DQG RUJDQLVDWLROQD

IHHGEDFN IURP OHDUQHUV DQG ZH HQFRXUDJH
FRPPHQWYV RU VXJJHVWLRQV WKDW \RX IHHO PD
QHHGV 7KLV LQIRUPDWLRQ FDQ WKHQ KHOS XV
7KLV ZLOO DW DOO WLPHV EH FRQILGHQWLDO D

I1DWLRQDO 3URYLGHU 1XPEHU




$FFHVV DQG (TXLW\

. IGDIH: $ ZIOFRP SO Z W DO&RP P RZ HDGK 6 \BAM 7 HUARY
BU IMDMRQ DQG UHI XOWRY  UHTXILHP HON \R HQUXUH HTXIW

2 FFXSDMRQDO- HDAK DQG 6 DIHW : RINSOFH + DIDWP HQAS QI

' VFUP IQDVIRQ 3 UWYDR\ DQG 7 WDIQQT / HI IMDMRQ Z LQEH DAKHHG \R
DVWDQMP HY 6 \WGHQW DUH UAVSRQUE®! IRUEHKDYIQ) 1Q D FRXUAMRXY
P DQQHUDQG DOR DEIGH B\ \WH &RGH R ( \MIEV

" LYHYW DFFRXQN IRUMH P DQ. | DRVRWY \WDVWQI OHQFH \WH DELOW Rl SHRS®I

\R SDMFLSDW DQG VXFFHHG IQWDIQQ) DQG. IGVDIH: $ Z L@BURYIGH WDIQQ)

DWHWP HOADQG VXSSRWWHIIEHV Z KIEK Z I@HQUXUH \KDW

« | HDUQHWY DUH LQRUP HG DERXVWDIQQ) DWHWP HQADQG VXSSRWWVHLYIEHV \R EH SURYIGHG DQG DERXW
\WHUUW KW DQG REQ) DUIRQY EH RUH HQURTR) RUHQAMUQ) LOR \WHUFRXWH

e/ HDUHY UHFHYH WDIQQ) DAWHWP HQADQG VXSSRWWHYIEHY WDWP HHVWKHUIQAYIGXDOGHHGY 1QD
QVFUP IQDMRQ | UHH DQG VXSSRWYH HOVILRQP HQW

&RPSODLQWY DQG $SSHDOV

&RP SOIQN DQG DSSHD DUH DAGLHWHG HILFHQ® DQG HIHRAYHO $ @BDWHLY KDYH \WH W KVWR DSSHDO
DQ DWHWP HOAGHAMRQ P DNH D FRP SDIQARUH, SUHAW D FRFHD $Q DSSHDY RUFRP SOIQN Z IQEH
DGEUHWWHG SURP SW 1DIL® DQG IQ FRQIIGHQFH 1Q DFFRWEDGFH Z W HABEQKHG . IGDIH: $V SRTIA DQG
SURFHGXUAV 9 DTS5 .J URXQGY RQ Z KIFK WH FRP SDIQAY EHQJ P DGH P XWWEH SURVIGHG

$ FRS\ R\WH. IGVDIH: $ &RP SDIQV  $SSHDO'3RIA DQGRU) RP LV DYDIDE®! IURP WH. IGVDIH: $
ZHEMWM ZZZ NGVWDIHZD FRP DX SIRHWIRCQDY Wi

BULYDF\ &RQILGHQWLDOLW\

$V D U MMHG WDIQQ) RIDQVDIRQ 572 . IGDIH: $ FRIIFW RXUSHYRQDAQRWP DURQ VR Z H FDQ
SURFHW DQG P DQDIH \ RXUHQURE' HQWQ D YRFDIRCDCHGXFDMRQ DQGWDIQIQY) 9( 7 FRXWHZ XV : H
XVH \ RXUSHWRQDAQIRUP DIRQWR HQDE®! XV VR GHIYHU9 ( 7 FRXWHV R\ RX DQG RNHZ IWH DV QHHGHG
\R FRP SO Z WY RXURE@ DMRQV DV DQ5 72

© HDUH BHTXIWHGE\ OZ XQGHUWH 1 DIRQDCO® RFEDURQD GXFDMRQ DQG 7 WDIQQ) 5 HIXOWRUS FW

19( 75 $PW \R QVFRVH WH SHYRQDAQRUP DURQ Z H FRBIPADERXVW RX \R \WH 1 DWRCDCD ( 7 ' D

& ROPIRQ NHSVWE\ \WH 1 DURQDCR. HQWH |RU9 RFDIRQDA, GXFDMRQS HVHDUFK / V@ 1&9(5 7KH1&9( 5
IV UHVSROUE®! IRUFRGAIY P DQDULQ) DQDOMQ) DQG FRP P XQEDWD UVHDURK DQG ABMYAIEY DERXW
\WH $XWDIDQO ( 7 VHRRU

: HDUHDOR DXWRIWVHGE\ OZ XQGHUWH19( 75 $PWAR QVFEVH \ RXUSHYRGDAQIRP DIRQR \KH
UHBYDQAABM RUMULRY \DIQIQ) DXWRUNY ) XUWNHULQIRUP DIRQ FDQ EH IRXQG IQ\WH 3 UYDR\ 1 RIFH
FRQBICHG 1Q RXURQEH FRXWH HQURD HQAVRWP RURXU. IGDIH: $ 572 3RIA DQG 3 URFHGXUV

P DQXDO

. IODH: $ Z 10 MKH IQRP DIRQWWDIQQ) DWHWP HOADQG U IMDMYH UHSRMQ) UHTXILHP HOW

/ HDUQHWY KDYH WH W KWR YIHZ \WHURZ QUHFRBY . IGVDIH: $ Z LOQRWAVFEVH IQIRUP DMRQ DERXW

VAMGHQN \R D \KILG SDIV Z WKRXVKH VMGHQ(Y Z UMWQ SHIP WIRQ . IGDIH: $ Z IGRAKVH SKRRV RU
\WH QDP HV Rl VWXGHQN 1Q SURP RURQDCDRIYIMIA Z MRXVKHUZ UMKQ SHIP MRQ . IGDIH: $ UHFRWGY
DUH NHSWQ DFFRUEDQFH Z M \WH . IGVDIH: $ 3UYDR 3RTA DQG \WH 1 DWRCDCB UYDR\ $FW

I1DWLRQDO 3URYLGHU 1XPEHU 3DJH
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.LGVDIH :$ LV FRPPLWWHG WR PHHWLQJ LWV KHDOWK VDIHW\ DQG (
SDUWLFLSDQWY ZLOO UHFHLYH VDIHW\ LQIRUPDWLRQ UHODWHG WR
WR DVVLVW WKHP RQ UHWXUQLQJ WR WKHLU RZQ ZRUNSODFH

$V RXWOLQHG LQ WKH HQWU\ UHTXLUHPHQWY VWXGHQWYVY PXVW SR
EH DEOH WR IROORZ ILWWLQJ LOQVWUXFWLRQVY DQG OHJDO UHTXLUH
DEOH WR DFFHVV DQFKRUDJH SRLQWY DQG ILW DWWDFKPHQWYV YLV
VLIJQV ZHDU DQG WHDU DQG DW\SLFDO ILWWLQJ VLWXDWLRQV DQ
XWLOL]H KDQG WRROV DQG DGMXVWPHQWYV

.LGVDIH :$ ZLOO PDNH HYHU\ UHDVRQDEOH HIIRUW WR HQVXUH WKD
+RZHYHU VRPHWLPHV WKRVH QHHGV DUH EH\RQG WKH DVVLVWDQFF
.LGVDIH :$

,QGLYLGXDOV ZKR UHTXLUH DGGLWLRQDO KHOS ZLWK WKHLU OLWHL
WKHLU QHDUHVW //1 SURYLGHU E\ FDOOLQJ 7KH 5HDGLQJ :ULWLQJ +
RQ RU UHIHU WR WKHLU ZHEVLWH DW ZZZ OLWHUDF\OLQH }
$Q\ FRVWV LQFXUUHG ZLOO EH WKH UHVSRQVLELOLW\ RI WKH VWXG

7KH W\SHV RI DVVLVWDQFH .LGVDIH :$ ZLOO EH DEOH WR RIIHU
$0Q\ //1 GLIILFXOW\

7R KHOS HVWDEOLVK FRPSHWHQF\ WUDLQHUV PD\

e QWHUYLHZ WKH VWXGHQW

e $VN VWXGHQWYV WR GHPRQVWUDWH WKHLU V-

6SHDNLOQJ GLIILFXOWLHYV
e 6WXGHQW PD\ EULQJ IDPLO\ PHPEHU RU
DQG LQWHUSUHW WHUPLQRORJ\ RU PRU

[LVWHOLQJ GLIILEXOWLHYV
¢« 3URYLVLRQ RI VHDWLQJ FORVH WR WKk
¢« (QVXUH FRXUVH PDWHULDOV DUH SUHYV

"HDV\p (QJOLVK

SHDGLQJ GLIILFXOWLHYV
BURYLVLRQ RI VHDWLQJ FORVH WR WKH V
(QVXUH DOO FRXUVH PDWHULDOV DUH ZULWW
URYLGH ODUJH IRQW WUDLQLQJ PDWHULDOYV !
7KH WUDLQHU PD\ UHDG ZULWWHQ PDWHULDOV WR

ULWLOJ GLIILFXOWLHV

e 7TUDLQHU PD\ XVH DOWHUQDWLYH DVVHVVPHQW PHWKRG HJ 2UD¢

e 6WXGHQWY PD\ EULQJ D IDPLO\ PHPEHU RU IULHQG WR WDNH QRW
D VWXGHQWpVY EHKDOI ZKHUH ZULWLQJ VNLOOV DUH QRW HVVHQW

IDWLRQDO 3URYLGHU 1XPEHU




7KH W\SHV RI DVVLVWDQPRBHGI/EOH V$RZ ROI®I U

6SHDNLQJ GLIILFXOWLHYV

e 3URYLVLRQ RI IRUHLJQ ODQJXDJH YHUVLRQ RI FRXUVH PDWHULDC
e 3URYLVLRQ RI DQ LQGHSHQGHQW LQWHUSUHWHU XQOHVV FRVW L

IJLVWHOLQJ GLIILEFXOWLHYV
e« 3URYLVLRQ RI DQ LQGHSHQGHQW LQWHUSUHWHU WR "VLJQu FRXU
RSHQ WR QHJRWLDWLRQ

SHDGLQJ GLIILFXOWLHYV

e %UDLOOH YHUVLRQV RI FRXUVH PDWHULDOYV

e 3URYLVLRQ RI DQ LQGHSHQGHQW LQWHUSUHWHU WR KHOS WUDQ\
FRPSOH[ LVVXHV XQOHVV FRVW LV PHW IXO0O\ E\ VWXGHQW RSHQ

e 2IIHU HQUROPHQW LQ WKH FRXUVH LI FRPSHWHQF\ LQ WKH FRXUYV
WKH OHYHO GHILQHG LQ WKH FRXUVH UHTXLUHPHQWY FDQQRW E}

'ULWLQJ GLIILFXOWLHV

e 2IlHU HQUROPHQW LQ WKH FRXUVH LI FRPSHWHQF\ LQ WKH FRXUV
WKH OHYHO GHILQHG LQ WKH FRXUVH UHTXLUHPHQWY FDQQRW EHI

e 3URYLGH DQ LQGHSHQGHQW "ZULWHUp WR WDNH QRWHV RU FRPS
ZULWLQJ LV QRW FRQWLQJHQW RI FRXUVH RXWFRPHV XQOHVV FF
QHJRWLDWLRQ

1XPHUDEFE\ GLIILFXOWLHV
e 2IlTHU HQUROPHQW LQ WKH FRXUVH LI FRPSHWHQF\ LQ WKH FRXUYV
RI WKH OHYHO GHILQHG LQ WKH //1 FRXUVH UHTXLUHPHQWYV

$GGLWLRQDO WUDLQLQJ DQG WXWRULDOV
(YHU\ HIIRUW ZLWKLQ UHDVRQ ZLOO EH PDGH E\ .LGVDIH :$ SHUVR
DQG RU WXWRULDO PD\ EH QHJRWLDWHG 1RWH VRPH RSWLRQV Pl

5HDVRQDEOH $GMXVWPHQW

:KHUH VWXGHQWY DUH XQDEOH GXH WR SK\VLFDO RU PHQWDO LQFI
XQGHUJR DVVHVVPHQW DV RXWOLQHG IRU HDFK XQLW DOWHUQDWL
QHIJRWLDWHG ZLWK D WUDLQHU SULRU WR WKH DVVHVVPHQW GDWH
DVVHVVPHQW FDQQRW EH FRPSOHWHG D GRFWRUpV FHUWLILFDWH F

I1DWLRQDO 3URYLGHU 1XPEHU




7KH IROORZLQJ SURFHVVHYV ZLOO EH DSSOLHG IRU VWXGHQWYV
.LGVDIH :$ LV DW DOO WLPHV FRQFHUQHG ZLWK WKH ZHOIDUH RI RX
DV DSSURSULDWH DQG RU UHIHU WKHP WR TXDOLILHG FRXQVHOORU
DWWHPSW WR DOOHYLDWH DQ\ VLIJQV RI GLVWUHVV RU GLVFRPIRUW
DVVLVWDQFH

I VWXGHQWY UHTXLUH H[WUD VXSSRUW RU FRXQVHOOLQJ WKH\ DU
RI RXU WHDP ZKR ZLOO EH DEOH WR UHIHU WKHP WR WKH DSSURSUI
.| DW DQ\ WLPH FRXUVH SDUWLFLSDQWY KDYH FRQFHUQV DERXW WK
WUDLQLQJ DW .LGVDIH :$ WKH\ DUH WR LQIRUP WKHLU WUDLQHU I
FRQWDFW WKH WUDLQLQJ PDQDJHU 8QGHUVWDQGLQJ DQG DFWLQJ
FRPSRQHQW RI WKH FRXUVH DQG .LGVDIH :$ KDV SURFHGXUHV DQG

7UDLQHUV DVVHVVRUV DQG ZRUNSODFH PHQWRUV DUH
DYDLODEOH WR DVVLVW OHDUQHUYV DV WKH\ GHYHORS WKH VNLOOV
WKH\ QHHG ZKLOH WKH\ DUH OHDUQLQJ ,I \RX KDYH

VSHFLILF UHTXLUHPHQWY SOHDVH GLVFXVV ZLWK

7UDLQLQJ 5SHILVWUDWLRQ SULRU WR FRPPHQFHPHQW

RI \RXU FRXUVH

)RU PRUH LQIRUPDWLRQ RQ .LGVDIH :$uV
© +6 3ROLF\ RU RWKHU OHDUQHU VXSSRUW
VHUYLFHV SOHDVH GRQuW KHVLWDWH WR FRQWDFW
.LGVDIH :$ 7UDLQLQJ 5HJLVWUDWLRQ

RU YLVLW
ZZZ NLGVDIHZD FRP DX SURIHVVLRQDOV UWR

ORUH GHWDLOV DUH DOVR SURYLGHG LQ WKLV
GRFXPHQW XQGHU &RGH RI 3UDFWLFH

IDWLRQDO 3URYLGHU 1XPEHU
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.LGVDIH :$pV VFRSH Rl UHJLVWUDWLRQ LQFOXGH WKH IROORZLQJ Q|
FRPSHWHQF\

. :$ &RXUVH LQ 7\SH &KLOG &DU 5HVWUDLQW )LWWLQJ

$+&3*' &RQGXFW YLVXDO LQVSHFWLRQ RI SDUN IDFLOLWLHYV

$+&3*' &RQGXFW RSHUDWLRQDO LQVSHFWLRQ RI SDUN IDFLOLW

$+&3*' &RQGXFW FRPSUHKHQVLYH LQVSHFWLRQ RI SDUN IDFLOL

&33%&& $SSO\ GLVDELOLW\ DZDUHQHVY WR DVVHVV DQG GHWHI

&33%&& &RQGXFW SOD\JURXQG DFFHVV DXGLWYV

7KH LQGLYLGXDO XQLWV RI FRPSHWHQF\ DUH RITHUHG LQ D QXPEHU
LQIRUPDWLRQ RQ WKH FRXUVH VWUXFWXUHY DQG DVVRFLDWHG XQL
IROORZLQJ SDJHV

9LVXDO ,QVSHFWLRQ &R:

$ &RXUVH LQ 7\SH &KLC $+&3*' &RQGXFW YLVXDO L
5HVWUDLQW )LWWLQJ R1 SDUN IDFLOLWLHV
&5)3,% SURYLGH LQIRUPDWL
RQ FRUUHFW FKLOG FDU
2SHUDWLRQDO ,QVSHFWLR
&5)35/ ,QVWDOO &KLOG &D Q Q
$+&3*' &RQGXFW RSHUDWLRC(
RlI SDUN IDFLOLWLHV
&KLOG &DU 5HVWUDLQW R &RPSUHKHQVLYH ,QVSHFWLI
&5)3,% SURYLGH LQIRUPDWL $+&3*' &RQGXFW FRPSUHKHQ\
RQ FRUUHFW FKLOG FDU Rl SDUN IDFLOLWLHYV

IDWLRQDO 3URYLGHU 1XPEHU
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7KLV QDWLRQDOO\ DFFUHGLWHBY&RY WFRRHNVH ZLOO

SURYLGH SURVSHFWLYH 7\SH &I%‘I.R Vﬁ[%l%—lDGYLFHR FRUHPWEKLES FDU
SHVWUDLQW ILWWHUV ZLWK WKH JH DQG VNLOOV

WR LQVWDOO FKLOG UHVWUDLQ.WSVH& I-FQR/%IMB%D\ARQ
ILWWLQJ DQG FKHFENLQJ VHUYLFI—%&V\H)&% I XIGHIOHV
SURYLGLQJ SDUWLFLSDQWYV ZLW Ilﬁl)l(ﬁ_l_li'-IPHaAI;al &RL&D%UU-I\/\ADIQN
DQG XQGHUVWDQGLQJ WR HGXFDM%VXPHUV RQ

WKH LPSRUWDQFH RI DSSURSULoDMM/F%&%%MEMFKI@

XVH RI FKLOG FDU UHVWUDLQWYV FDUUHVWDION

7KLV FRXUVH UHTXLUHV VXFFH YV V3 RMSRRMEMEIY HRINA IRIGIQAFKLE FDU

Rl WKH IROORZLQJ WZR XQLWYV R HMDIQATRAMY/
FRPSHWHQF\ PRGXOHV o ,GHOQW\ YHKLF®I DQG FDUVHDWXMRELDN IRU

&5)3,$ 3URYLGH LQIRUPDWLRQ S

Y
RQ FRUUHFW FKLOG FDU UHVwWUDLBRP %QBQWRQSLDF“FDO"N@
FR MRQ DQG DGR HQWKMIQJ
&5)35/ ., QVWDOO FKLOG FDU UH Y& Bl HADURY SOV LQUSHPURQ R
2Q0\ ZKHQ D FDQGLGDWH VX FFH WSKSRFHQNONIDWRQY

FRPSOHWHYV ERWK XQLWYV RI FRPWF\ FDQ WKH\
EH GHHPHG FRPSHWHQW DV D 7\ LOG

UHVWUDLQW ILWWHU DJDLQVW ERXUNY + DP.WR SP
#,o™ AE #
' HOYHY O RGH( | T #YYUE

SU,sd-°, %
Z» =YY

I1DWLRQDO 3URYLGHU 1XPEHU



WARP EICHV D RQH GD\ 1DFH \R | DFH WDIQHUBDG WHRY FOW IRUNQRZ ®IGJ H EDVHG BDWIQ) DQG D RQH
@ SIDPWFDAQARMMRQ DV VP D@ RXSV URBI SO\ DQG LQAYIGXDIDRIYIMA

8QWE5)3,$  3WRYIGH LQRWP DIRQ DQG DGYIFH RQ FRUHPWAKLG FDUUMWIDIQN FDQ EH GHIYHUWHG DV D
ADIQG DEGH XQWRUWRVH Z IVKIQ) VR HGXFDW DQG IQRWP \KH FRP P XQUW DERXWARWHAWAKIES FDU
UHVADIQVKVH EXVWER QRWZ IVK \R EH BHFRIQMHG DVD 7\ SH &KL & DUS HVIRDIQWQABU

( QM 5 HTXWHP HQW

7 KLV FRXUH UHTXIUHV \WH VDWIDRRY FRP SBMRQ R RUDO SUDPWFDAGHP ROAMMRQ DQG Z UMWHQ VNV

7 KHUH DUH QR VSHALLE HQA UHTXIHP HQWIRU&S) 3,8 3 URYIGH IQIRUP DURQ DQG DGYIFH RQ FRUHFW
FKICS FDUBMDION  KRZ HYHUD J HQHIDOFRP P DQG R VSRNHQ DQG Z UMKQ ( QUK DV Z HODV WH DELOW
\R Z UMM D VIP SBI UHSRWWY UHTXILHG

3DWASDQNIQ&5) 35/ ,QABEFKIC FDUMRDIQN P XWBRWHW VXIIIFHQADMDR DQG QXP HIDR
VN \R EH DEG! R IRTRZ. 1M IQAKPIRQY DQG BU DAHTXIWHP HQV  UHDVRCQDE®! SK\ VIEDCD LOW
VXIIELHQAR: EH DE®! \R DFFHVW DQFKRUDJ H SRIQWV DQG |IMDWIFKP HQN - YIVXDCDFXIW VXIHFHQUWR EH DE®!
\R REVHUYH VW QY Z HDUDQG \MDU DQG DWSIEDOIMD) VWDMRQY  DQG VX! I LFHQWP HRKDQEDCDSVWYGH \R
EH DE®! \R X\MIYH KDQG \RRY DQG DAYMF HQW

$ @BDHY Z IOEH MXHG Z W D 6 \BWP HOAR $WBIGP HQWRUWH XQW Rl FRP SHWMQR \WH KDYH
VXFFHWIX® FRP SOMG

) HHV DQG &KDU HV

8 QB RIWHZ IVH BAMG FRXWH UHJ IMADMIRQ LQFOGHY WIMRQ FRXWH CRMV DQGWDIQQ) P DWMIDY WD
FRIHH DQG ENVFXIW / XQFK 1V DVIKH SDIMFSDQN RZ QH SHOH

1 \ RX DUH Z DQIY \R KRWY RXURZ Q FRXWH IRU\ RXUZ ROSOFH DPIQP XP R SDWASDQN RU
HTXLYDBIQNRXWH IHHV DWW SS 1V SD\ DE®I SGV DWRFIDWG WDYHOFRWW L WDIQQ) IV GHYHWHG IQD
UHJ IRQDCDUHD RUGHLIHUHQUABAM \MUMRY

*URXS 5HFRJQLW
QGLYLl .pUNSOD| 3ULRU /HDU

$GPLQLVWUDWLRQ )HH 1RQ UHIXQ
&RXUVH /HDUQLQJ $VVHVVPHQW )i
5HSODFHPHQW 5HVRXUFHV SHU VH 1%
5HSODFHPHQW &HUWLILFDWH 6WDW
7KH $GPLQLVWUDWLRQ )HH LV LQFOXGHG LQ WKH &RXUVH OHDUQLQJ DV
7KLV LV D QRQ UHIXQGDEOH DPRXQW LI UHJLVWUDWLRQ LV FDQFHOOHG
,Q DGGLWLRQ WR WKH IHHVY OLVWHG WKH JURXS ZRUNSODFH PD\ QHHG W
UHJLRQDO DUHMD RU GLIIHUHOW VWDWH WHUULWRU\ $GGLWLRQDO SDUWLI
KHUH DSSOLFDEOH

( QLR® HQARU) XUMHU,QIRLP DMRQ

7 R UHJ MU\ RXUIQMUAVNQ WLV FRXWH FRP SGM WH FRXWH HQUR® HONVRWP DYDIOE®! ILRP WH . IGVDIH
© $ ZHEVMW ZZZ NGDIHZ D FRP DX SURHWIRCDY WR ) RUIXWKHUIQ RUP DMRQ RUVR DUDQIH D FRXUWH
IRU\ RXUZ RONSOFH FROQBPWKH . IGVDIH: $ WDIQQ) FRRECDRUNGVDIHE NGVDIHZ D FRP DX

IDWLRQDO 3URYLGHU 1XPEHU
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7KLV VWDQG DBOGRDHE X@BUWRYLGH /WDIAQ) ICFAGHV
LOQIRUPDWLRQ DQG DGYLFH RQ FRU WG
ol g

UHVWUDLPWWR SURYLGH SDUWLFL %IQ [%( EHVWRURV
FDSDFLW\ WR HGXFDWH FRQVXPHU I-LﬁD&
LPSRUWDQFH RI FRUUHFW VHOHF.W FKLOG

FDU UHVWUDLQWYV ,QIRUPDWLRQ Lyﬁmgﬁﬁ E%@%B&A\,RDLQN
RQ

WKH FRQWH[W RI FXUUHQW OHJLV%QA\_/'VLRQ DQG UHJXODWLR

7KLV RQH GD\ ZRUNVERSR BOLJIQHEG IMRF®I 6 XMELDN

ZLOO SURYLGH SDUWLFLSDQWYV Z.L W&HWDKEI6 NFREGZKORES HAWMDION\G
VNLOOV WR LQVWDOO DQG VHOHFW VXLWDEOH FKLOG FDU
UHVWUDLQWY IURP D VSHFLILF UbQGON R+ DROEWRY SIDIUWGDOVMNLA@R U

WUDQVSRUWLQJ FKLOGUHQ LQ WKWHWLFRQJ:B\‘HU.Q] W5V DQG WIEFNV |RU

DV\L%\MC(D)\AR DQG DGYVWW H
6 XLWDEOH IRU DQ\ HGXFDWLRQ KHDOWK Q QW

FRPPXQLW\ SURIHVVLRQDOV UHTX WR WUDQVSRUW
FKLOGUHQ DV SDUW RI WKHLU Mggl_PFb H DVI\_{, WRG§¥L‘]QHG
WR EH KRVWHG E\ HPSOR\HUV ZKR ZLVK WR HQVXUH

WKHLU VWDII KDYH WKH UHTXLUH JH DQG
VNLOOV WR VDIHO\ WUDQVSRUW F ﬁ@_ﬁQ WKHLU FDUH

IDWLRQDO 3URYLGHU 1XPEHU




WARP EICHV D KDDGD\ 1DFH \R |DFH WDIGHUGDG WHRY FOW |RUNQRZ BIG) H EDVHG BDWIQ) DQG D KDO
@ SIDPIFDAQABMMRQ DV VP D@ URXSV SUHHDE® XVIQI \WH FKICS FDUWDIQN DQG YHKLEBN
DYDIOE®! [QWH WDIQQ) SDWMFSDON Z RISOFH

8QW5)3,$  3WRYIGH QR DIRQ DQG DGYIEH RQ FRUMPWAKICS FDUUMDION FDQ EH GHIYHUHG DV D
ABIQG DBCH XQWRUWRVH Z IVKIQ) VR HGXFDWM DQG IQRWP \KH FRP P XQUY DERXWARUHPWAKLE FDU
UHVIRDIQAXVH EXWER QRWZ VK VR EH UHFRIQWVHGDVD 7\ SH - &KIES & DUS HVRDIQWVQUBEBU

,Q DOEMRQ\R WH XQWR FRP SHWQR UHTXIUHP HQW D SUDPWFDONEY VHWIRQ Z IQFEH FRQGXPMG \R
GHP RQMDM BDUIQ) DQG SUDPWH UHWWDIQAQUBEBMRQ \MFKQTXHV | RUVDIHO WDQVSRMD) FKIGUHQ

( QM 5HTXIWHP HQW
7 KLY FRXW/H UHTXIUAY WH VDUWIDRRY FRP SBMRQ R RUDO SUDPWFDOGHP RQMIDIRQ DQG Z UMHQ \BVNY

7 KHUH DUH QR VSHALLIE HQU WHTXILHP HOWIRU&5) 3,$ 3 URYICH LQIRUWP DMRQ DQG DGYIEH RQ FRUMHFW

FKIG FDUHVWDIQNV  KRZ HYHUD J HQHUDAFRP P DQG R VSRN\HQ DQG Z UMWKQ ( Q@K DV Z HODV \WH DEIQW
R Z U D MP SGI UHSRWWY UHTXILHG

$ @BDWHY Z IOEH MXHG Z W D 6 \BAMP HQAR $WBIQP HONVRUWH XQW/ RN FRP SHWCR \KH\ KDYH
VXFFHWIX@ FRP SBMWG

) HHV DQG &KDU HV

8 QBWW RKHZ IVH ABAMG  FRXWH UHI MADVIRQ LOFOGHY WIMRQ FRXWH CRMV DQGWDIQQ] P DMIDY \WD
FRIIHH DQG EVFXIW / XQFK 1V DWKH SDIMFSDQN RZ QH SHQWH

| \ RX DUH Z DY R KRWY RXURZ Q FRXWH IRU\ RXUZ ROSOFH DPIQP XP R SDWFISDQN RU
HTXLYDBIQWFRXWH IHHV DV SS 1V SD\ DEGI SGV DWRFADMG WDYHIFRW 1L WDIQIQ) LV GHOHMHG IQD
UHJ IRQDADUHD RUGHLIHUHQUABAM \MURY

*URXS SHFRJQLW
QGLYLl .RUNSOD 3ULRU /HDL

$GPLQLVWUDWLRQ JHH 1RQ UHIXQ

&RXUVH /HDUQLQJ $VVHVVPHQW )I

5HSODFHPHQW 5HVRXUFHV SHU VH 1%

5HSODFHPHQW &HUWLILFDWH 6WDW
7KH$GPLQLVWUDWLRQ)HHLVLQFOXGHGLQ\NKH&RXUVHOHDUQLQJ D\

7KLV LV D QRQ UHIXQGDEOH DPRXQW LI UHJLVWUDWLRQ LV FDQFHOOHG
,Q DGGLWLRQ WR WKH IHHVY OLVWHG WKH JURXS ZRUNSODFH PD\ QHHG

UHJLRQDO DUHD RU GLIITIHUHQW VWDWH WHUULWRU\ $GGLWLRQDO SDUWL

:KHUH DSSOLFDEOH

( QIR® HONRU) XUMHU, QI RUP DARQ

7 R UHJ MU\ RXULQMUHNQ WY FRXUWH FRP SGM WH FRXWH HQUR® HQNVRWP DYDIDE®! ILRP WH . IGVDIH
: $ ZHEVMW ZZZ NGDIHZ D FRP DX SIRHWIRCDY WR ) RUIXWKHUIQ RUP DMRQ RUVR DUDQIH D FRXUWH
IRU\ RXUZ ROSOFH FROQBPWKH . IGVDIH: $ WDIQQ) FRRECDRUNGVDIHE NGVDIHZ D FRP DX

IDWLRQDO 3URYLGHU 1XPEHU
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7KLV QDWLRQDOO\ UHFRJQLVHG WUDLQLQJ FRXUVH
LOFRUSRUBB1QJ &RQGXFW YLVXDO

LOQVSHFWLRQ RI SDILNOIBBRY LW HHY 2 VXDOQVSHPMRQ WFKQT XHY
SDUWLFLSDQWY ZLWK WKH NQRZ® HEHRE s HAERRERPG SR
FRQGXFW URXWLQH 9LVXDO LQVSHF v RM B[ DIHW
DQG UHFUHDWLRQDO IDFLOLWLHV WRWE LI\ YLVXDO

KD]DUGYV DQG H[LVWLQJ SRWH QWL Y FlL U MRQ FKHFNDW DQG
VXSSRUMY HYLGHQFH

W LV GHVLIJQHG IRU LQGLYLGXD Q5 NefYBENMXWWDIDQ 6 \BQGDUGY
SOD\VJURXQG RSHUDWRUV PDLQWHRQDIOFRD SIDFWDOVNLAY DWIRFDO

SHUVRQQHO ULVN DVVHVVRUV VD&HWA RthLItrkOy
DXGLWRUV PDQDJHUV DQG RZQHUV RI

SOD\JURXQG LQ SXEOLF DQG SULYDV/4 SDUNV VWDII
PHPEHUV IURP VFKRROV FKLOG 5BYHyD QS GV & U
UHFUHDWLRQ DQG OHLVXUH IDF FOVVERKUM DWENEHBNEWK R V H
UHVSRQVLEOH IRU URXWLQH PDLQWHODQFH

W DOLJQV ZLWK WKH QDWLRQDO XQLW RI FRPSHWHQF\
ZKLFK LV DQ HOHFWLYH IRU

. 6,6 &HUWLILFDWH ,,, LQ 6SRUW $TXDWLFV
DQG 5HFUHDWLRQ

. $+& &HUWLILFDWH ,, LQ 3DUNV DQG
*DUGHQV

. 6,6 &HUWLILFDWH ,, LQ 6SRUW DQG

SHFUHDWLRQ

I1DWLRQDO 3URYLGHU 1XPEHU




7 KLY XQWY GHIYHIHG Rl WH NRE DVKH RU DQVDURQY WDIQIQ) FHQWH DQG QHDUE\ SDUN I DALOIAY  XQBMWY
GHIYHUHG IRUD VSHALLEE Z RINSOFH ,WARP ELGHV D IDFH \R | DFH WDIQHUBDG \MHRY FOW IRUNQRZ BIGTH

EDVHG BDWQIQ) DQG D SUDPFDAQVSHAIRQ VHVWIRQ DV VP DA URXSV URBI SO\ DQG IQAYIGXDCDRYIMA

$ GRRXJ K WA/ SUH HUHG \WDVWAH WDIQQ) FRXWH LV FRP SBAWG IQDMVQIGI D GHIYHY Z IOFEH B LEGI W
D@®Z SDMFASDQN R XQGHYINH \WH GDWIQ) DQG DWHWP HQNFRP SRQHQNV VHSDUDMO Z MKIQ D SHIRG R
P RQKV \R DFKIHYH FRP SHMQR

( QM 5HTXIWHP HQW

7 KLY FRXW/H UHTXIUHY \WH VDWIDRRY  FRP SBMRQ R RUDO SUDPWFDAGHP RQMIDIRQ DQG Z UMK \BVNY

7 KHUH DUH QR VSHALLE HQN UHTXIUHP HOW IRUS + &3 * & RQGXPWIVXDAQVSHAIRQ RN SDUN | DFLOIH
KRZ HYHUD JHQHDOFRP P DQG R VSRNHQ DQG Z UMWHQ ( QY@K DV Z HODV WH DELOW R Z UMM D IP SO
UHSRWAXVIQI D FRP SXWULY UHTXILHG

) RXQEDMRQ 6 N DSSTFDEG! W KLY XQWCFOGH WH DELOW \R LOMSUHM, \MDODQG GLDZ Q IQRWP DIRQ

IURP VWM SOQV DQG FKHANDAN W IGHQIM  UHBIYDQADQG NH LQIRUP DURQ DERXVEDUN | DAY 1QVSHRIRQ
DQG Z RUINSOFH WBQEDUGY DQG EH DE®! \R LQUMDWM GVFXWIRQY Z M VXSHYIVRUXMIQ) FEDUDQI XDIH \R

FRQWWP 1QVSHRIRQ DAY DQG FOUL\ LQIRP DIRQ

2 QDFKIHYIQ) FRP SHWCQR\  SDWFSDOW Z [@UHFHYH D 6 BWWP HQAR' $ \WBAQP HQWRUWH 8 QR
&RP SHMQP $+&3* " & RQGXPWIVXDAQVSHANRQ R SDUN | DALONAY
) HHV DQG &KDU HV

8 QB RIWHZ IVH BAMG FRXWH UHJ IMADMIRQ IQFOGHY WIMRQ FRXWH CRMV DQGWDIQQ) P DMIDY WD
FRIIHH DQG EIVFXIW / XQFK 1V DWKH SDIMFSDQN RZ QH SHQWH

1 \ RX DUH Z DI R KRWY RXURZ Q FRXWH IRU\ RXUZ ROSOFH DPIQP XP R SDWFISDQN RU
HTXYDBIQAWFRXWH IHAV DV SS 1V SD\ DE®! SV DWRADWIG WDYHIFRW Il WDIQQ) IV GHOYHIHG IQ D

UHJ LRCDCDUHD RUGLLIHUHQVATAM \MULRY
*URXS 5HFRJQLW
QGLYL .RUNSOD 3ULRU /HDL
$GPLQLVWUDWLRQ )HH 1RQ UHIXQ
&RXUVH /HDUQLQJ $VVHVVPHQW )I
5HSODFHPHQW 5HVRXUFHV SHU VH 1%
5HSODFHPHQW &HUWLILFDWH 6WDW
7KH $GPLQLVWUDWLRQ )HH LV LQFOXGHG LQ WKH &RXUVH OHDUQLQJ D\
7KLV LV D QRQ UHIXQGDEOH DPRXQW LI UHJLVWUDWLRQ LV FDQFHOOHG
,Q DGGLWLRQ WR WKH IHHV OLVWHG WKH JURXS ZRUNSODFH PD\ QHHG
UHJLRQDO DUHD RU GLIIHUHQW VWDWH WHUULWRU\ $GGLWLRQDO SDUWL
UHDFKHG
:KHUH DSSOLFDEOH

( QR® HONRU) XUKHU,Q RUP DARQ

7 R UHI DAMU\ RXUIQMIRVWQ WKLY FRXWH  FRP SBM \WH FRXWH HQURD' HQNVRUP DYDIDE®! ILRP WH . IGVDIH
. $ ZHEWMZZZ NGDIHZ D FRP DX SIRHWIRQDY WR ) RUIXUKHULQIRUP DMRQ RUMR DUDQI H D FRXWH
IRU\ RXUZ RINSOFH FROBPAKH . IGDIH: $ WDIQQ) FRRECDRUNGDIHE NGVDIHZ DFRP DX

I1DWLRQDO 3URYLGHU 1XPEHU
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7KLY QDWLRQDOO\ UHFRJQLVHG WUDLQLQJ-FRXUVH

LQFRUSRUB®LQJI &RQGXFW « 2 SHIDWRQDOIQVSHFWRQ \MFKQITXHV
RSHUDWLRQDO LQVSHFWEZRQOR .Sy DG BHRMEHEDWRD HNVHWP HOADQG
SURYLGH SDUWLFLSDQWYV ZLWK WRMMROQRZOHGJH DQG

VNLOOV WR FRQGXFW RSHUDW LR Q B&SOich+ SIPMWRQGEONMR |
SDUN DQG UHFUHDWLRQDO |DFLO?WW@WH‘W LHIXDUWRQY

KDJDUGV H[LVWLQJ DQG SRWHQ SDI%&%-U—ISCD)FHPHQN
FRQIRUPLWLHV ZLWK $XVWUDOLD@": é\ﬁ

ZRUNSODFH KHDOWK DQG VD|HW\8WQT¥Q\/§HF\B1Q@KNMANDQXBWR(V

« 5 HSRUN WHTXILHP HQW DQG SURFHGXHV
,W DSSOLHV WR LQGLYLGXDOV Z KFOQRORHWDFWFDOVNLAY DWEBRFDOSDUNY
UHVSRQVLELOLW\ IRU WKHLU RZQPPRIPQoG IRU WKH
TXDOLW\ RI WKH ZRUN RI RWKHUV__7KH\ XVH
GLVFUHWLRQ DQG MXGJHPHQW L'Q WKH VHOHFWLRQ
DOORFDWLRQ DQG XVH RI DYDLBBERDY UFPWxuERvV s$o00
ZRUN LV FDUULHG RXW WR FRPEGRVIPYRBPEINMPES oD FH
SURFHGXUHV

,W DOLJQV ZLWK WKH QDWLRQDO XQLW RI FRPSHWH?Q/
ZKLFK LV DQ HOHFWLYH IRU

. $+& &HUWLILFDWH ,,, LQ 3DUNV DQG
*DUGHQV
. $+& &HUWLILFDWH ,,, LQ &RQVHUYDWL

DQG (FRV\VWHP ODQDJHPHQW

I1DWLRQDO 3URYLGHU 1XPEHU




7 KV XQWY GHIYHIHG Rl WH NRE DVIKH RU DQVDURQY WDIQQ) FHQWH DQG QHDUE\ SDUN I DALOIHV  XQBW
GHIYHUHG IRUD VSHALLEE Z RINSOFH ,WARP ELGHV D IDFH \R | DFH WDIQHUBDG \WHRY FOW IRUNQRZ BIGTH

EDVHG BDWIQ) DQG D SUDPIFDAQVSHAIRQ VMVWRQ DV VP DA URXSV URBI SO\ DQG IQAYIGXDCDRYIMA

$ AKRXIK WY SUHHUWHG \WDVWKH WDIQIQ) FRXWH LV FRP SGMWIG RYHUFRQVHRXWH GD\ V. GHOYHY Z LOEH

|Gf LEGI\R D@BZ SDWMFSDQN \R XQGHIINH \WH GDUIQ) DQG DWHWP HQNFRP SRCHON VHSDUDWO Z WKIQ
DSHIRGR P RQKV \R DFKIHYH FRP SHMGQR

( QA 5HTXIWHP HQW

7 KLY FRXW/H UHTXIUHY WH VDWIDRRY FRP SBMRQ R RUDO SUDPWFDAGHP RQMIDIRQ DQG Z UMK \BVNY

7 KHUH DUH QR VSHALLE HQWY  UHTXIUHP HQW IRUS + &3 * & RQGXPWRSHIMRQDAQVSHANRQ R SDIN
IDAMMNV KRZ HYHUD JHQHIDGFRP P DQG R VSRNHQ DQG Z UMKQ ( QJ@VK DV Z HODV \WH DELOW \R Z UM D
VP S®! BHSRWXVIQI D FRP SXWMULY UHTXILHG

) RXQEDMIRQ 6 NQY DSSTFDE®! W KLY XQWCFOIGH WH DELOI \R LOMSUHM, \MDODQG GLDZ Q IQRWP DIRQ WK
IGHQM  UHBIYDQAH LQIRUP DMRQ DERXSDUN I DFIOMAY [QVSHAIRQ DQG Z RINSOFH WBQGEDUGY DQG EH DE®
\R LQUDW GVFXWWIRQY Z MY VXSHYIVRUXMVIQ) FEDUDQI XDJ H \R UHSRWWAMDMRQY UHTXIUQ) XU HQADRIRQ
RUFBVXUH R | DFLOWA

2 QDFKIHYIQ) FRP SHWQR.  SDIMFSDQN Z I@UHFHYH D 6 \BWWP HOAR $ WBAQP HONRUWH 8 QUR
&RP SHMR\ $+&3* " & RQGXPWRSHIDMRQDAQVSHRAIRQ R SDUN | DMV
) HHV DQG &KDU HV

8 QB RINHZ [VH WG FRXU/H UHJ MADWRQ LOFGGHY WIMRQ FRXWH GRMV DQGWDIQIQ) P DMIDY \WD
FRIIHH DQG EVFXIW / XQFK 1V DWKH SDIMFSDQN RZ QH SHOWH

| \ RX DUH Z DY R KRWY RXURZ Q FRXWH IRU\ RXUZ RONSOFH DPIQP XP R SDWFISDQN RU
HTXLYDBIQAFRXWH IHH DW SS IVSD\ DEGI SGV DWRFDMG WDYHOFRAV (L WDIQIQ) IV GHIYHWHG 1Q

D UHJ IRCDCDUHD RUGLLIHUHOMNABAM \MULRLY
*URXS 5HFRJQLW
QGLYL .RUNSOD 3ULRU /HDL
$GPLQLVWUDWLRQ )HH 1RQ UHIXQ
&RXUVH /HDUQLQJ $VVHVVPHQW )I
5HSODFHPHQW 5HVRXUFHV SHU VH 1%
5HSODFHPHQW &HUWLILFDWH 6WDW
7KH $GPLQLVWUDWLRQ )HH LV LQFOXGHG LQ WKH &RXUVH OHDUQLQJ D\
7KLV LV D QRQ UHIXQGDEOH DPRXQW LI UHJLVWUDWLRQ LV FDQFHOOHG
,Q DGGLWLRQ WR WKH IHHV OLVWHG WKH JURXS ZRUNSODFH PD\ QHHG '
UHJLRQDO DUHD RU GLIITHUHQW VWDWH WHUULWRU\ $GGLWLRQDO SDUWL
KHUH DSSOLFDEOH
( QR® HOVRU) XUMHU,Q RLP DARQ

7 R UHI MMU\ RXUIQMUHVNQ WKLY FRXWH FRP SGW \WH FRXWH HQUR® HONRWP DYDIOE®! IURP \WH . IGVDIH
: $ ZHEMMWM ZZZ NGDIHZ D FRP DX SIRHWIRCDY U ) RUIXUKHUIQ RUWP DURQ RUVR DUIDQI H D FRXUH
IRU\ RXUZ RINSOFH FRQUFWKH . IGVDIH:  $ WDIQQ] FRREICDWUNGVDIHE NGVDIHZ D FRP DX

I1DWLRQDO 3URYLGHU 1XPEHU
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7KLY QDMRQD® UHFRI QVHG WDIQQ) FRXWH
IQFRSRIDIY $+&3* ' & RQGXFW

FRP SUHKHOVYH IQVSHPRQ R SDUN IDFIOWAY Z L@
SURYIGH SDWFISDQW Z W \WH NQRZ ®IG) H DQG VN
R FRQGXPWARP SUHKHOQWYH LOVSHPRQY R SDUN DQG
UHPUHDMRQDO DALOIAV VR IGHQMA. QRQ FRQIRWP MV

Z W $ XVIDIDQ 6 \BQEDUBY U IMDMRQ DQG

Z RINSOFH KHDGK DQG VDIHW WHTXILHP HQN DV Z HD
DV IQGXWWY DQG P DQXI DRMUHUVSHALLEDIRQY

7 KH XQUWDSS@HV \R IQAYIGXDY Z KR DSS®
VSHADOANWNEY DQG NQRZ BIG) H \R FRQGXPUD)

FRP SUHKHQULYH LOVSHRIRQY R SDUN RUUHFU-DIRQDO
| DRI \BNH SHYRCDAHVSROUEIDW DQG H| HIFVH
DXWRCRP \ 1O XQGHMINQ) FRP SB[ ZRWN 7KH
DQDOVH DQG VA QXHVIVH LQIRUP DIRQ DQG DQDOWH
GHVLJ Q DQG FRP P XQEDW VROMRQY \R D IDQIH R
FRP SB[ SUREGP V $ @ RUIN LV FDUIHG RXVR

FRP SO Z \W Z RINSOFH SURFHGXUHV KHDAK DQG
VDIHW 1Q WH Z RINSOFH UHTXIUHP HQN BU IMDWH

DQG UHI XOWRY UHTXILHP HQW  DQG VXVABICDELDY
DQG ELRVHRXUMN SUDPIFHV

VDD QV Z W \WH CDIRCDOKQWR FRP SHIMGR
Z KIEK IV DQ HBPYH IRU
. $+& ' ISBP DR + RUMEXGMUH
0 DQDUHP HQW
. $+& ' ISBP DR & RQHYDURQ DG
( FRA WP 0 DQDIHP HQW

7 KHUH DUH D QXP EHUR SDWZ D\ V DYDIODE®! IRU
FRP SBMRQRI KLY FRXUWH

7ZR TKUH' DV
SOVSH

& RP SUHKHQWLYH LQVSHFVIRQ WFKQLT XHV

8\H Rl LOSHPMRQVRRY ~ HTXLSP HQW

+D] DU5 ,GHQM LEDWRQ DWHWP HQNV  FRQARO
: RUSOFH KHDOK VDI HW  HQYLLRQP HQO
ELRVHFXUW O IMDVMRQ UHI XOMRQY DQG
SURFHGXUHV

QMBUHVDMRQ Rl $ XVADADQ 6 VIDQGDLGY
IOGXVA P DQXI DFVUHUVSHFL LEDVIRQY

( VAP DVl FRWARI WHSDIU  UIHS@FHP HQW
LOFOGIQI HI I HFYH @ HVSDQ Rl HTXLSP HQW/
&RP SBMRQRI LQSHFVRQ HFRWGV DQG
UHSRWAQ) SURFHGXUHV

) BOET PO QSBDUDBMTLINI DWERFDOSDUNW
SO\ J IRXQGV

DP W
SRWFRXYH DWHMP HQNEAN

SP

I1DWLRQDO 3URYLGHU 1XPEHU 3DJH



53" % % ( 1"5)8": 4
$ CAMRDAFRXVH L RWP DARQ

7 KHUH DUH QR VSHALLE QAMG SUH UHTXIMWMV \RR FRP SGWM DQ. RN WWH SDUN | DFIOW LOQVSHRARQ XQW R FRP SHWCR
+ RZ HYHUDV HDFK WSH Rl LOVSHRWRQ IQFAGHV \WH SUHYIRXV LQVSHRRQ UHTXIUHP HQW  WHUH DUH VHYHUDCSDWZ D\ V
DYDIOE®! \R FRP SBMM $+ &3* ZIW. IGVDIH

7KHVH SDZ D\ V KDYH EHHQ GV QHG \R FDWUIRUGLLIHIHQRHV 1Q BDURIQ) QHHGV IRUWKWRVH SDMASDQN Z WKIQ) R
XQGHWINH WH & RP SUHKHQUYH WDIQIQ) FRXWH Z KR KDYH SUHYIRXV®D FRP SBMWG RKHUSD) J RXQG IQVSHAIRQ XQW R

FRP SHMCR  DQG WRVH Z KR DUH Z DQIQ) W FRP SGMY DQXQW DVWKH VDP HWIP H Z KIGBI @P (M) \WWHWP HDZ D\ IURP \ RXU
Z RINSOFH

3 ®GDVH HQVXUH \ RX KDYH FRP SGMMG WH UHTXIUHG HQUR® HONRWP DWBDW  Z HH\V SURUWR \WH VRKHGX®IG | DFH R | DFH
FRXUH WDWWEDWM

#

$SVWVHWP HQWV
e 3HERXWHSWHWP HON 2 QH : KHUWH $ SSTFDEG
o UWQSWHWP HOVSSSIR  TXHIRQY FRP SBMMG GXUQJ ) ) WDIQQ) VHWIRQY

o 3UDPUEDCE WHWP HOA2 QUM IQVSHPURQ REVHYDRQ DQG RUDOTXHWIRQQ) E\ [QAWKRRU
. 3RMERXWHS$WHAP HON3DWS % \REHVXEP WHGZIKIQ  Z HHNV R FRXWH FRP SEMRQ

3DWZD\V

) XUKHUGHBI® RQWDIQQ) DQG DWHWP HQAMMVNY DSSTEDEG! R\ RXUWDIQQ) SDWZ D\ Z IQEH SUIRYIGHG Z W\ RXU
FRXWH FRQILLP DMRQ GMU RQFH \ RXUHQURE HOKDV EHHQ UFHYHG

I1DWLRQDO 3URYLGHU 1XPEHU 3DJH



7 KLV XQWY GHIYHUHG R \WH RE DVIKH RU DQVDMIRQY WDIQIQ) FHQWH DQG QGHDUE\ SDUN I DDAV XQBIW
GHIYHUHG IRUD VSHALLEE Z RISOFH ,WARP ELGHV D IDFH \R | DFH WDIQHUGDG \WHRY FOW IRUNQRZ BIGTH

EDVHG GDWQIQ) DQG D SUDPFDAQVSHAIRQ VMVWRQ DV VP DA URXSV URBI SO\ DQG IQAYIGXDCDRIYIMA

$ AKRXIK WY SUHHUWHG \WDVWKH WDIQIQ) FRXWH LV FRP SGMWIG RYHUFRQVHRXWH GD\ V. GHOYHY Z LOEH

|G LEG! R DAZ SDUFSDQW R XQGHWINH WH GDUIQ) DQG DWHWP HQNFRP SRQHQWV VHSDUDWO Z IWIQ
DSHIRGR P RQKV R DFKIHYH FRP SHMQR

( QM 5HTXIWHP HQW
7 KLY FRXWH UHTXIUHV WH VDIWIDRRY  FRP SBMRQ R RUDO SUDFIFDOGHP RQADMIRQ DQG Z UMNQ BVNY

7 KHUH DUH QR VSHALLE HQN UHTXIUHP HQW IRUS + &3 * & RQGXPWARP SUHKHQUYH LOVSHRIRQ R SDUN
IDAMMNV KRZ HYHUD JHQHIDGFRP P DQG R VSRNHQ DQG Z UMIQ ( QJ@VK DV Z HODV \WH DELOW \R DQDOWH
GHVLJQ DQG FRP P XQIFDW VROMRQY R D IDQIH R FRP SB[ SUREGP V IV IHTXILHG

) RXQEDMIRQ 6 N DSSTFDE®! W KLY XQWCFOGH WH DELOI \R LOMSUHM, \MDODQG GLDZ Q IQRWP DIRQ WK
IGHQMA UHBIYDQMARH LQIRUP DURQ DERXWSDUN | DRI IQVSHPMRQ DQG Z RINSOFH WIQEDUEY DQG EH DEG
\R LQUDW GVFXWWIRQY Z M VXSHIYIVRUXMVIQ) FEDUDQI XDJ H R UHSRWWAMDMRQY UHTXIUQ) XU HQADRIRQ
RUFBVXUH RN | DFOMA

2 QDFKIHYIQ) FRP SHWQR  SDIMFSDQN Z I@UHFHYH D 6 \BWWP HOAR $ WBAQP HONRUWH 8 QUR

&RP SHMR\ $+&3* " & RQGXPWFRP SUHKHQULYH IQVSHRAIRQ R SDUN | DFLOWHY

) HHV DQG &KDU HV

8 QB RNHZ [VH WG FRXU/H UHJ MADWRQ LOFGGHY WIMRQ FRXWH GRMV DQGWDIQIQ) P DIMIDY \WD
FRIIHH DQG EVFXIW / XQFK 1V DWKH SDIMFSDQN RZ QH SHOWH

1 \ RX DUH Z DQIY \R KRWY RXURZ Q FRXWH IRU\ RXUZ ROSOFH DPIQP XP R SDIMFSDQW RU
HTXLYDOIQWFRXWH IHHV DWW SS 1V SD\ DEGI SGV DWRFADMG WDYHIFRW 1L WDIQIQ) 1V GHDHUAHG [Q
D UHJ LRCDCDUHD RUGLLIHUHQAVABAM \MUARY

$GPLQLVWUDWLRQ )HH 1RQ UHIXQ
&RXUVH /HDUQLQJ $VVHVVPHQW )I
&RXUVH /HDUQLQJ $VVHVVPHQW )I
5HSODFHPHQW 5HVRXUFHV SHU VH 1%

5HSODFHPHQW &HUWLILFDWH 6WDW

( QIR® HQARU) XUMHU,QIRWP DARQ

7 R UHJ MU\ RXUIQMUMNQ WLV FRXWH  FRP SGM WH FRXWH HQUR® HONVRWP DYDIOE®! ILRP WH . IGVDIH
© $ ZHEVMMW ZZZ NGDIHZ D FRP DX SIRHWIRCD®Y WR ) RUIXWKHUIQ RUP DUMRQ RUVR DUDQIH D FRXUWH
IRU\ RXUZ RONSOFH FROBPWKH . IGVDIH: $ WDIQQ) FRRECDRUNGVDIHE NGVDIHZ D FRP DX

IDWLRQDO 3URYLGHU 1XPEHU
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7KH FRXUVHVY DUH JHQHUDOO\ GHOLYHUHG RIl WKH MRE DW WKH RU
7UDLQLQJ 9HQXH LQ \RXU ZRUNSODFH ZKHUH DSSOLFDEOH E\ UHT
XVHG DQG SDUWLFLSDQWYV ZLOO EH DGYLVHG LQ WKHLU /HWWHU RI
WUDLQLQJ IDFLOLWLHYV FDQ EH IRXQG LQ WKH DW WKH EDFN RI WKL

$OWKRXJIK LW LV SUHIHUUHG WKDW WUDLQLQJ FRXUVHV DUH FRPSO
GHOLYHU\ ZLOO EH IOH[LEOH WR DOORZ SDUWLFLSDQWYVY WR XQGHU'
VHSDUDWHO\ ZLWKLQ D SHULRG RI PROQWKY WR DFKLHYH FRPSHWH
FDQGLGDWHY DUH SURYLGHG ZLWK WUDLQLQJ PDQXDOV ZKLFK LQF
VHVVLRQV DVVHVVPHQW PDWHULDOV RWKHU WKDQ WHVWV DQG U

7TKHVH PDWHULDOV ZLOO UHIOHFW WKH QHHGY DQG UHTXLUHPHQWYV
HQUROPHQW SURFHVV 6WXGHQWY FDQ EH DVVXUHG WKDW WKH\ ZL¢
DYDLODEOH WR .LGVDIH :$

7UDLQLQJ WLPHWDEOHV ZLOO EH GHYHORSHG E\ .LGVDIH :$ WKURX
WUDLQHUV DQG WKH WLPHWDEOHY ZLOO EH PDGH DYDLODEOH WR ¢
HQUROPHQW DQG SD\PHQW RI IHHV BWXGHQWY ZLOO WKHQ EH DGY|
SURYLGH ,W LV DQWLFLSDWHG WKDW PRVW FRXUVH PDWHULDOV ZL
LQFRUSRUDWHG LQWR VWXGHQW IHHV 7UDLQHUV DQG SDUWLFLSDQ
SROLFLHV RI .LGVDIH :$ 7KLV LQFOXGHV WKH &RGH Rl &RQGXFW DG

7KH ODQJXDJH OLWHUDF\ DQG QXPHUDF\ VNLOOV UHTXLUHG LQ WKI
QHHG WR EH FRQVLVWHQW ZLWK WKH VNLOOV UHTXLUHG IRU WKH S
LQGXVWU\ RU ZRUNSODFH 6HH /HDUQHU 6XSSRUW DQG 6DIHW\ I\
WKLY DUHD SOHDVH FRQWDFW .LGVDIH :$ 7UDLQLQJ 5HJLVWUDWLR
VXSSRUW \RXU SDUWLFLSDWLRQ

$VVHVVPHQW

'KHQ \RX VWDUW \RXU FRXUVH DW .LGVDIH :$ \RXU WUDLQHU ZLOO
FRXUVH LQ JUHDWHU GHWDLO KRZHYHU EHORZ LV DQ RXWOLQH RI
FRPSHWHQF\ &RPSHWHQF\ LV FRQVLGHUHG WR EH WKH DELOLW\ WF
WR D SUHGHWHUPLQHG EHQFKPDUN DW D JLYHQ SRLQW LQ WLPH ,W
VWDQGDUGV PXVW EH GHPRQVWUDWHG QRW MXVW NQRZQ $ OHDUQ
WKDW WKH\ DUH FRPSHWHQW LQ D YDULHW\ Rl ZD\V DQG RYHU D SH

$VVHVVPHQWY PD\ EH DGDSWHG IRU VWXGHQWYV LI WKH\ KDYH VSHF
OLWHUDF\ RU QXPHUDF\ LVVXHV ODQJXDJH EDUULHUV RU GLVDELOI
LQ WKH FRXUVH RXWFRPHV GHSHQG XSRQ VNLOOV RI WKH OHYHO G|
UHTXLUHPHQWY DQG WKHUHIRUH FDQQRW EH PHW 6HH /HDUQHU 6)

$VVHVVPHQWY ZLOO EH GHYHORSHG WR PHHW FULWHULD VHW RXW
FRPSHWHQF\ 7KH\ ZLOO EH UHJXODUO\ UHYLHZHG WR DVFHUWDLQ \
WKHVH FULWHULD HYLGHQFH UHTXLUHPHQWY DQG WKH QHHGV RI V
ZLOO EH FRQGXFWHG LQ DQ HQYLURQPHQW ZKLFK LV FRQVLVWHQW
WKH UHOHYDQW XQLW RI FRPSHWHQF\ DQG ZKLFK LV DV QRQ WKUH

I1DWLRQDO 3URYLGHU 1XPEHU




3 DWFLSDQN Z I@KDYH \WH DWHWP HQASURFHW H SOICHG\R \WHP 1Q DGYDQFH R \WH DWHWP HOADQG
DQ TXHWIRQV Z LOEH GHDOZ M \WHQ , QUKRIRQY Z IQEH SURYIGHG | RUMMGHQW Z MKIQ \KH DWHWP HQV
\RRO$ WHWP HQIZ I@EH P DUNHG DI DIQMD P DSSHG FUMAID \R HQVXUH FROMMMGR\ [Q HYDODURQR! \KH
DWHWP HQADFIRW \AMGHQN

$WHWP HONVDW IGVDIH: $ Z I@BNH D YDUHW R IRP VAR SURYIGH D VX I IFHQADQIH RN HYIGHQRH WDW
IV YD FXUWHQMXIIELHQADQG DXWHQIFE IR HODE®! MG HP HOW \R EH P DGH DERXVWKH GDUHWY
DFKIHYHP HOAR FRP SHWQR\. DQG IRMZ \WH SUQAS®N RN YDIEW UHIDELON 1 DILGHW DQG | B LELW

. IGDH: $ $WHWP HQN FRP SO Z W \WH $ WHWP HQN XIGHTHV IQFOGHG LQ WH DSSTFDEG
QDIRQD® HQGRWHG WDIQQI SDFNDI HV RUWH DWHWP HQABHTXIUHP HQIV VSHALLLHG 1Q DFFUHGWG
FRXWHV

7 KURXJ KRXVWKH SURFHW VAMGHQN Z L@EH SURYIGHG Z W I HHGEDFN RQ WHUSHURWP DQFH 6 \WGHQV Z KR
KDYH D VSHFAIDAQHHG P D KDYH DWHWP HQARRY SURFHGXUHV P RALIHG \R DFFRXQVRUKDWHHG

6 \WGHQW Z LGKDYH \R SURYH FRP SHWQFH LQ DT XILHP HQN DV VHWRXVE\ \KH UHBIYDQMKQVR

FRP SHMQFH 8 SRQFRP SBMRQ R WDIQQ) DQG VRP HVP HV GXUQJ \WH WDIQQ) SIRFHW  \AMGHON Z LO
EH JLYHQ \WH RSSRUWYQWY \R SDMFLSDW 1Q DQ DWHWP HOWG \WGHQN Z KR FKRRVH GRWR FRP SBM DQ
DWHWP HQ/Z L@QRWEH DE®! \R EH DWHWHG DV FRP SHIMQWRUWH XQWWDQG Z LOQRAHFHLYH D 6 \BAMP HQW
R $WICQP HQW

8 SRQFRP SBMRQ R \KH DWHWP HQMKH VWYGHQZ LOEH GHHP HG HWHUFRP SHIMQANRUGQRW HW

FRP SHWQW, | VIMGHQW DUH GHHP HG QR HWFRP SHIMQMKH Z LOEH J LYHQ DQ RSSRUWQW \R EH
UHDWHWHG |RUWH QRA HWFRP SHWQWARP SRCHQW R WH XQW?7 KH BDWHWP HQAZ LOEH FRQGXPWNG DW
DWP H Z KIFK VXIW ERK \KH WYGHQWDQG B R . IGDIH: $

| VIXGHQW FKRRVHV \R FRP SBMW D UHDWHWP HOMKHUUHVX®V Z LGEH DAWHWHG E\ \WH WDIQHU
DQG\WH. Z LQEH GHHP HG FRP SHWQWRUCRY HWERP SHMQW, | VXGHQN DUH DIDIQ GHHP HG
QR HWERP SHMQMKXH P D\ DWKH QVFUMRQR \WH . IGDIH: $ 7WDIQQ) 0 DQDIHU EH
SURYIGHG Z W DQRKHURSSRUWYQWY I RUBDWHWP HONRUWRVH FRP SRGHQW R \WH

DWHWP HOWZ KIEK Z HUIH GHHP HG CRAY HAFRP SHWQW

| VAXGHON FKRRVH \R FRP S\ D VHARQG UHDWHWP HOMKHUUHVXOV Z LOEH DWHWHG
B\ WH WDIQHUDV FRP SHWQAWRUQRW HWERP SHWQW, | D VIMGHQNRKRRVHY GRAR FRP SBAM
D UDWHWP HQVDQG Z HUH QRABUHYIRXVD GHHP HG FRP SHIMQAMKH Z [GQRWEH DEGI\R
FRP SBMW \WH XQWR FRP SHMQP DQG Z IMICRWEH DE®! \R UHFHLYH D ABAMP HQAR

DWIACP HQARUFHWMED\M | RUKDWKQW

| GHHP HG QRAY HAFRP SHIMQWRQ WH \KILG DWHWP HOADWHP SWMMGHQN KDYH \BIR

RSMRQV
o 7KHIWMRSRQ LV WDWKH P D\ DSSHDOKH GHAMRQ 7 KH DSSHDCBURFHW LV

R\EHGIQWH . IGVDIH: $ &RP SDIQN DQG$ SSHDY 3 RTF\ DYDIDE®! [RU
GRZQBOGIWRP ZZZ NGVDIHZ D FRP DX SIRHWIRQD® WR RUE\ FRQBAIGY)
. IODIH: $ 7WDIQQ) VHYFHV

«  7KHVHRQG RSVRQ LV \IR FRP S \WH HQIWH VXEMPWDI DIQ DWKH H SHOWM
R \WH VWYGHQWV

. IGDH: $ ZIQHWQD FRS\ R DQFRP SGMIG DWHWP HONBIHRHY DV HIGHQRH

) RUIXUKHULQI RUP DIRQ RQWH LQAYIGXDOY WDIQQ)  $\WHWP HQM DWW IHV [RUWH
XQWR VNG \ RX Z MK VR XQGHMINH DYDIOE®! IURP . IGVDIH: $ 7WDIQQ) 6 HYIEHV

I1DWLRQDO 3URYLGHU 1XPEHU 3DJH



5HFRJQLWLRQ RI 3ULRU /HDUQLQJ 53/

1 D VWXGHQW KDV SUHYLRXVO\ FRPSOHWHG WUDLQLQJ RU KDV FRX
PD\ EH HOLJLEOH IRU 53/ .LGVDIH :$ ZLOO SURYLGH 53/ JXLGHV DQ
H[SODLQ WKH HQWLUH SURFHVYV

53/ LV WKH DFNQRZOHGJHPHQW RI VNLOOV DQG NQRZOHGJH REWDL(
e )RUPDO 7UDLQLQJ SUHYLRXV FRXUVHV UXQ E\ WUDLQLQJ SURYLC
¢ :RUN H[SHULHQFH RQ WKH MRE H[SHULHQFH LQFOXGLQJ LQIRUPI
e /LIH HISHULHQFH FRPPXQLW\ JURXS LQYROYHPHQW KREELHV XC

$SSOLFDWLRQ IRU 53/ ZLOO EH DVVHVVHG RQ DQ LQGLYLGXDO EDVL
QHFHVVDU\ HYLGHQFH GRFXPHQWDWLRQ WR GHPRQVWUDWH WKHLU
FRPSHWHQF\ UHTXLUHPHQW RI WKH UHOHYDQW TXDOLILFDWLRQ IRU
'RFXPHQWDWLRQ RI SULRU OHDUQLQJ LV WKH PRVW FRPPRQ IRUP R
IRUPV RI HYLGHQFH LQFOXGLQJ WKLUG SDUW\ REVHUYDWLRQV VH(
SKRQH LQWHUYLHZYV DQG UHDO ZRUN VDPSOHV VXFK DV ORJ ERRNYV

W LV XS WR WKH VWXGHQW WR FRPSLOH WKH HYLGHQFH LQ FRQVX
(YLGHQFH GRFXPHQWY ZLOO EH DVVHVVHG DJDLQVW WKH UXOHV RI
e 9DOLGLW\

e $XWKHQWLFLW\

e &XUUHQF\

e 6XIILFLHQF\

JRU PRUH LQIRUPDWLRQ RQ WKH SURFHGXUH DQG EHQHILWYV RI 5HF
:$pV 7UDLQLQJIZMAYQWMUGYDIHZD FRP DX SURIHVVLRQDOV UWR

IDWLRQDO 3URYLGHU 1XPEHU
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7UDLQLQJ ZLOO EH GHOLYHUHG DW D YDULHW\ RI YHQXHV ZKLFK ZL!
LQ \RXU /HWWHU Rl &RQILUPDWLRQ VHQW WR \RX DW OHDVW RQH Z}F
FRPPHQFHPHQW RI \RXU FRXUVH

, DUULYLQJ IRU WUDLQLQJ DW WKH .LGVDIH :$ RIILFH KHUH DUH D F
SLHFHV RI DGGLWLRQDO LQIRUPDWLRQ

K\ QRW FRPH UHOD[HG

2XU wubDLQHUYV DUH FRPPLWWHG WR VWDUWLQJ DQG ILQLVKLQJ RQ
DJUHH WKDW LW LVQuW IDLU WR WKRVH ZKR PDNH WKH HIITRUW WR |
RU GHDO ZLWK WKH LOQOWHUUXSWLRQV RI ODWH FRPHUV 6R ZK\ QRW
<RX ZLOO HQMR\ WKH WUDLQLQJ PXFK PRUH LI \RX GR

ORUQLQJ DIWHUQRRQ WHD DQG OXQFK

7HD FRIIHH DQG ELVFXLWV DUH SURYLGHG IRU PRUQLQJ DQG DIWH!
QHHG WR VXSSO\ \RXU RZQ OXQFK <RXWUH ZHOFRPH WR EULQJ \RXL
IDFLOLWLHY DYDLODEOH ,lI \RX SUHIHU WR HDW RXW WKHUH DUH S
YHQXH LQ WKH :HVW /HHGHUYLOOH DUHD

'UHVV FRGH

$OWKRXIK \RXpUH QRW LQ \RXU QRUPDO ZRUNSODFH WLPH VSHQW
7KHUHIRUH QHDW FDVXDO GUHVV LV UHTXHVWHG $W WLPHV WKH
VXJIHVWHG \RX EULQJ D MDFNHW RU VLPLODU LWHP DV D SUHFDXW
WUDLQLQJ LQ FKLOG FDU UHVWUDLQW LQVWDOOLQJ RU SOD\JURXQC
VKRUWY RU SDQWYV DQG FORVHG LQ VKRHV IRU WKH SUDFWLFDO VN
GXULQJ VRPH SRUWLRQ RI \RXU WUDLQLQJ ZH DOVR UHFRPPHQG D Kk
IRUHFDVWHG ZHDWKHU

3XEOLF WUDQVSRUW

.,'6%)( :$ LV HDV\ WR UHDFK E\ SXEOLF WUDQVSRUW

7UDLQ

.LGVDIH :$ LV HDVLO\ DFFHVVLEOH IURP HLWKHU WKH /HHGHUYLOOH

OHVV IUHTXHQWO\ WUDLQ VWDWLRQV

0 \RX JHW RIl DW &LW\ :HVW VWDWLRQ LQ :HVW 3HUWK \RX FDQ ZDO

3DUDGH .LGVDIH :$ LV RQ WKH RWKHU VLGH RI 7KRPDV /RIWXV 6WU
P DSSUR[ PLQXWHV

,/ \RX JHW RIl DW WKH /HHGHUYLOOH VWDWLRQ \RX FDQ ZDON XS 6R
3DUDGH :DONLQJ 'LVWDQFH LV DSSUR[LPDWHO\ P DSSUR[ PLQX

, I \RX DUH ZDONLQJ IURP :HVW /HHGHUYLOOH VWDWLRQ ZDON (DVW
7TKRPDV /RIWXV VWUHHW :DONLQJ 'LVWDQFH LV DSSUR[LPDWHO\

I1DWLRQDO 3URYLGHU 1XPEHU




% XV

7KH *UHHQ &DW %XV LV IUHH DQG FRPHV HYHU\ IHZ PLQXWHV *HW F
RU &LW\ :HVW 6WDWLRQ DQG IROORZ WKH GLUHFWLRQV DERYH IURP
JXUWKHU LQIRUPDWLRQ DERXW 3XEOLF 7UDQVSRUW RSWLRQV IRU .1
Z2Z WUDQVSHUWK ZD JRY DX

3DUNLQJ
3DUNLQJ LV YHU\ FRVWO\ DURXQG .LGVDIH :$

6WUHHW SDUNLQJ LV DYDLODEOH DORQJ 5DLOZD\ 3SDUDGH DW D FRYV
3DUNLQJ ED\V LPPHGLDWHO\ DW WKH IURQW RI .LGVDIH :$ DUH WLPI
WKH VLIJQV FDUHIXOO\ $00 RWKHU SDUNLQJ ED\V DW .LGVDIH :$ DU
QRW DYDLODEOH IRU WUDLQLQJ SDUWLFLSDQWYV

$O00 GD\ SDUNLQJ LV DYDLODEOH DW 5DLOZzZD\ 3DUDGH IRU G
ZHHN

‘HVW /HHGHUYLOOH 7RZQ +DOO &DPEULGJH 6WUHHW :HVW /HHGF
DW D FRVW RI SHU KRXU RU IRU WKH GD\ +RZHYHU VRPH RI
PD[LPXP RI RU KRXUVY SOHDVH FKHFN WKH VLJQV

) P H&RXW7KH$YHQXH  / HHGH@® + RMO
FDUSDUNY [Q/ HHGHWYIEB! RITHY 7 LENHVB DUINQJ
DP R0 IGQIKW RQ 6XQ IIIVKRXUILH R

SHUKRXURDP D [P XP R SHU
@ IRP DP\R SP

6RP HED\ VWP H UMAEWG IFNHVWEDING)  DP \R
SP  UHHUWR IQMIDOAI QY

3EDVHQRWM [HHV TXRWG DUH D IXIGH EXWP D\
FKDQIH 3 GDVH BHDG \WH I QV FDUHX@® Z KHUH
\ RX FKRRVH R SDUN L \ RX GHAIGH W GUYH R \KH

WDIQQ) YHQXH

) XUKHUIQIRUP DIRQ v DYDIDE®! DW
KWB ZZZ YIGFHQAZ D JRY DX 6 HYIEHV 5 DQIHWY
B&RP P XQUB6 DIHW 3 DUNQJ & DUB3 DUV

IDWLRQDO 3URYLGHU 1XPEHU
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